
O N A 



Printed PAPER, 

• ' Intituled; - - ■ i 

For encourdztm the Coininz SilVei'^ 
- M);2ejr m England, and after 
for he fin? it herei ' . • 




[Lonaon^VnntQd for ^. and jF» Churchill^ at 
. the S'wan in ?ater-Nofier-Row, i6^^i 

, — ' * ■• ■ ^ : ^ » yi . ■ ' *i . 

■ • " ■ • • •. . «i 

H £ Author idLjiy Sihe^ yikldi)^ 
' t&e>m>pos'd 2d, cr j d. more by the 
OUn^f than 'it mU do hy beir^ 
iComd into Money ^ there wiU be mne Comd 
' \into Money j and fnati&r of Fa^ Hiynvi theirt 
Mne. " 

iTwdnld Be hard to knoW what he 
(jtneahs; "vt'hen he (ays^ Siher yields 2d. or 

••3d. ntori by the Ounce^han it wiU do by being 

* ' imtt M(fn^ i Btic thath« t^Ui usi4 
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plain words at the bottom* of the Leafy 

that an Ounce of Silvei^ mcAiiid^ of 2. duwcr^ 
value f than after it is Coin d it be j 

^hkh I tak» ^ liberty to fky^ is io 
from bdng true^ that I affirm it is im- 
poffible to be fo. For Which I fhall only 
give ihis ihort reafim, viz^ Bec^ufe tile 
Stamp .neither does nor oan take away 
any of the intrihfic value of the Silyei^ 
aind therefor^ ahOnidde of Coin'd ftan^ 
9xd Silvery muft Aeceiiarily be of equal 
Value to an Ounce of unooin'd ftandard 
Silver. For example ; fiippofe a Gold- 
feiith has a round Plate of fljuid^ Sii- . 
ver juft of die lhape, lize and wdght of 
a Goin'd Crown-piece^ y4»^^ fe-fepevi- 
«r^.£ike, we wali lupppie to be aaOunGe> 
Ounce of iknaacd^Silver is cisrtainl^ 
6f equal value to any other Ounce of 

«^y ^ wkh M&. round pieee. ot 

Silver tp die Tpwery and lias there the . 
•Scamp (er upon 'wken||ie brings th»- 
Wmm:\saX piece . t»ck again to his lliop • . 
.iC^'d> c^a any one imagine that it 
l^iow 2 ^. lefe worth than it wias when he . 
sBUnM it . eiit ' igaqoAi .^a . quarter of .aa 
•ho^-bj^eyor that it is not dill of ^u^ 
■value to any o^er Ounce of unwrbuglx%- . 
jfcwififfly^Siiver in Jaisfe^ f <;aa, 

• Digitizeo^^OOgle 



it had the King's Image and Infcription, 
on. it, may as Well fay^ thsLt 60 grains of 
Silver brougiit firom the Tower, are 
wordi but J 8 grains of Silver in Lombard-^ 

But the Author very Warily Unucs diis 
ill efre(5t of Coinage only to England ^ 
wby k is £> In Englmdy and noc every 
where, would deferye a reafon. 
■ . But let us ^alit it to be true, as our 
Audior afifirms, that Coined Silver m 
England is ^ worfe, or €^ Ids value than 
uncoin*d, the natural Confequence from 
dMS, if it be true, is, that it is very un- 
(& iasx die Mint fj^ould be employ d in 
lEngland^ wh^e it debafes the Silver 15 ; 
for if the Stamp lelTens the value of our 
^ver this year^, it wUl 4lib do £0 the next, 
and So on to the end of the world, it 
. always working the fame way. Nor 
ittiH the altering die Depoiniff jtrton^ as k 
^Fopos'd, at aU help it. 
' But yet he thinks he has ibme proof 
' for his Propoiition, becati(e it is matter 
FaQ that diere is no Mtmy Qtmid at 
the Mint. This is the- great Grievance, 
find is one indeed, but for a diiierent 
tea&n-fiiotn'WittC leems ta^e tkai 
•paper. -• ' ' 

I The matter in fliort is this ; England 
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^ Spain, than^ it receives fifbra thence^ 
Th« Merchants who manags tliac Trade^ 
bring l?ack the overpl/rs m Bullion^ whi<di 
at tndr return they fell as a CcMnmodi- 
ty. The Cliapmen that give higheft for 
thisj are, as in all Cafe of jBuying and 
Selling, thofe who' caii make moft profit 
by it, and thofe are the Kketucner $ of our 
Money by Excliange into thofe Coun'* 
•tries where our I>ebes any way con- 
tinued make a ^eed of it ; for tliey ge^ 



the want and demand of Money from 
England, there , and aooording to the 
rifque of the Sea, buy up this Bullion as 
(bon as it comes in, to fend i t to their 
Corrsfpondents in thofe PArts> to malu 
good ^eir Credit for the Bills they have 
draW^n on them, and fo can give more , 
for it than the Mint rate, e« mcxretiiaii 
an equdl weight of Mill'd Money/or aa 
equal weight of ftandard Bullion, they 
being able to make more psofit of it by 
Returns. 

Suppofe the balance of our Trade 
with HoUavd were in all other Commo- i 
dities equal, but that ia the Uft Eafi-hdiA 
Sale we bought of them . of Eafi-Jndia, 
Commodities to the value of a Million; • 
to be {laid in aflMoth.; witiiiaii month' 

ft MiUi^ m& be r9cm'(LiatQ Holland'^ 
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this prefently raifes the Exchange, aijd 
the Traders in Exchange (eSX their Biils 
at high rates 5 but the balance of Trade 
being ( as is fuppos'd in the cafe ) equal 
In all other Commodities, diis Million 
can no way be repaid to their Corref^ 
pbndents on whom thofe Bills were 
^rawn, but by fending them Money oar 
Bullion to reimburfe them. * * ' 

This is the true reafbn Why the Bui- 
Kcm brought from Spain is riot carried 
to the Mint to be Coin'd, but bought bjr 
Traders in Foreign Exchange, and ex- 
ported by them to fupply the cverplm of 
our Expences there, which ai:e not paid 
for by our Commodities, f^or will the 
propos'd raijing of our Money, as 'tis calKd, 

whether we Coin our Money for the 
future 5; , or ^, or i lighter than now 
it is, bring one Ounce more to the Mint 
than now, whil'ft o^r Affairs in tl^ 

remain in the iame pofhire. An4 
I challenge the Author to (hew that it 
WiU, for laying is but faying; Bullion 
Can never come to the Mint to be 
Coin'd, whirft the oyei;-balance of Trad© 
and Foreign Expences are fo great^ that 
to -^itisfy them, not only the Bullion 
* your Trade in Ibme parts now yearly 
bnngs in, but alfb fome of your former- 
Qij^ Meaey Is requifice^ and inuP 
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be ibnt out ; bat when a change; m th^ 
brings in and lodges Bullion her^ ( £01; 
now it (eems it only paiTes tnrough 
England ) the increafe of Silver and <3ol4 
flaying ii> England, will again bring it to 
tjie Mint to Ix^ Coin'd. 

This makes it eafily intelligible havf it 
<pmes to pafs, ^hat when now at the 
iAini they can give but J J. 2 </. per 
Ounce for Silver^ they can give fx. 44/. 
die Ounce ( in Lombard-firtet, which is 
What our Author ineans when he fays, 
SHifer WW is worth Imt f s. 2 d. f^Be Otmet 
at the Mint J and. is •worth ( s. 4 d. elfe^* 
where ), The reafon . vi'hereof is plain, 
vix^ becaufe the Mint giving weighty 
Money for Bullion, can give $>much 
aind no more for Silver than it is Cpin'di 
ait, which is 5" j. t J. the Ounce, the 
Publick paying all the odds that is be- 
tween the coin'd and uncoin'd Silver^ 
which is the Manufadure of Coinage : 
But the Banker or Returner of Money 
having ufe of Silver beyond Sea, wher4 
fce can piake his profit of it by anfwer- 
uig Bills of Exchange, whicn he iells 
dear, muft dth^ iend our Money i^ 
j^ecie, or melt down our Coin to tran* 
fyfl^ or die wkh it buy BulUon 

Tne fendih]g our Money u^^J/teeiiy qp 

^KltiD£ down^ lus fome hsaSid, and. 



therefoje, if he could have BuIKon for 

m^@,he woi4d always rather chufQ tQ 
exchange Coin fox Bulfion, with Ibmg 
Utde lo&j rather than tun, die riiaue of 
pelting it down, or Exportation. 

But this would fcarce make f^im pay 
z 4- inthe Crown> which is almoft 

C&^, if there were not Ibmethios 
jnore in it, than barely the rifque (J 
melting or Exporcadon; and diat 1$ 
the lightneTs of the greaceft of ouc 
Cvyrrant Coin* For Example : K ha§ 
giv^ Bills tor ;oooo LftrUng in Flanjers, 
and foH^i;e^ of 10000 weight ofSilr 
ver. to be tranfpoited thither ; he lia? 
I Qoop I fterl'm^ by him in ready money, 
^vhereot f ooQ. k isweighity Aditt'dMoney, 
what Hiall liinder him dieufrom throwing 
that into his Melting-Pot, and fo reducing 

it to BulUoa^tiQ be tranfpor^? But w^iac 

ihail he do for the other 2 ;ooo /. whi<;;}) 
tho he h^s by him, is yet in clipp'd and 
light Money, that is at l^aft 20 fer Qent, 
ii^er that! the ftandacd ? If he tranfport^ 
or melts down this^ there fo much clear 
lofs to him $ it is thereiRM^ more advanr 
tage to him to buy Bullion at f ^. 4 </. die 
.Ounpe wid^ that lidit Mon^y , than t6 
tranfport or m^lt it%wn ; whei^ m 
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SUv«r than he parts with^ he finds hii 
Accompt asmUch as if he received it * ift 
v^eighcy Coin^ whil'ft a clipped Crown- , 
j^iece or Shilling pailes as well in payment 
for any Commodity here in England as 
a MiU'd one. Thus ' pur Mint is kept 
.jK)m Coining. - ' • 

' But this Pajper, For encouraging the Coin" 

ingytLC. would fam hive the Mill at 
work, though there be no Grift to ht 
had^ unleis you will grind over again 
what is ground already, and pay Toll 
for it a (econd time; a PropoMon fit of^ 
ly. for the Miller liimfdf to makef for 
Ae meaneft Hpufewife in the Country 
Would laugh at it ^ loon as proposed, 
however ttie Author :p^^jhH)!>4elC and 
thinks he has a good A^gutn^ co make 
it palsj -i^ias. becaule the Toll to be paid 
for it will not amount to } 30000 /. asis 
laid in a late Treatife about die raifing 
the valtie of Money, ( pi I'jo: ) for, lays 

he, that Writer is nuftakeii^ in £iying 

that J s» arid 6 d, is aOowea at the Mint far 
fbe Coinage of e'very found Troy, whereas 
there is hut i6di there a&wed for the famei 
which i6di being above | or ^ /; 6 d. it 
folio ws by His ovvn Computation, that 
the new Coining our Money will coft 
Nation above rioooo /. a finall Sum iij 

this' our pleiity of J^khosi to be laid oar 



, for the purcfiafing thefe following Incpii- 
.t veniencies without any the lealt ad van- 

tags* 

T. A lofs to the King of ^ ( if you 
Coin your Money 2 d. per Crown, if 
you Coiti your Money j v/; per Crowfi 
^ghter ) of all his ftanding Revenue. 
■ 2, A like Ipfi of ^ or ^ in all Rents 
that are fetled^ for thefe have, during the^ 
term, the nature of Jlent-fe<;k : But j per 

' Cent, lois in a man's Income he tliiiiks 

' fo hxtle, it will not befercfkted, 
* 5/ Trouble to Merchants in their Trade, 
Thefe Inconveniencies he is forced to 
^llow.- ' He might have laid diforder to 
&11 People in their Trade, though he iays 

■ it will be but a lit tie, trouble to Mei'chams!^ 
and without any real damage to Traded 

The Author would have done well .to 
bave made out this and a great many 
other Aflertions'in that Paper ; but fay-' 
ins is n^ich eair^r, if that may pais for 

Indeed he has, by a niort way, an-' 
fw^'d the Book abovementioned, in the 
^iiclufion of his Paper, in ^^fe words ; 

And he that fo grofiy mijlakes in jo material 
Teints ef what he'wodd ajjerty *tis plain at 
. ffot free from mijlahes. It does not ap- 
pear that he who publiflied that Book, 

ever tdliotighc himleil free from miftakes r 
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i)Ui:hiethafit^d^esiatwo^tli^^ 
may be in die right iu two others^d dwfe 
wiU ftiU need an Anfwer. But one of 
^heCb macen^ Points jyiU> I dunk, by 
what is . already laida appear not tp 
a miftake ; and for any thing the Author 
,of the Paper has iaid^ or can Ay> it 
will .always be true, that an Ounce of 
• Silver Coin'd or not Coin*d> is, and eter- 
,nally will be of e^ual value ,to any oth^r 
.Ounce of Silver. As to the other mi- 
ftake, concerning the rate of Coinage, 
?tislike he had his information from (bme 
.<^ntereired peribti whom he thwight 
worthy of credit , and whether itl)e 
^ s, 6 4» ss he was told, or only i6</| 
per pound Troy, as the Paper fays, 
jyhether the Reader will helieye th& one 
or the other, or think it worth his more 
4Sxa(% enquiry, this is certain, the King- 
dom ought not to be at that or any other. 
Charge where there is no advantage, as 
diere will be none in this prppos'4 
jCoinage, but quite the ^mtfaiy. 
In his Anfwer to 

OhjeB. ]^]Be &ys from Edw, IU. Sik/ef 
has from time tQ time (as it grew in efieem} 
been by degrees raifed in all Mints, If an. 

/DunoB of Silver now not exchanging or 
paying for what of an Ounce would 
pave purchafed Edw, IJl's pme, a^id. 
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(b being ten time leis wordi now than it 

. was chen^ be grmving in extern , this AUt 

fhor i5 in the right , elfe Silver has not 
Irnce "Ehif, IITs. Reign, from time u tin$i 
grtwn in efieem. Be that as it will, he aPr 
|lgps a wrong Caufe of raifn^ of Sil%;er, 
as he calls it in our Mint. For if great/' 

ing thus in reqtteji- , i. e, by ieffenjuig its 

.value, had been the reau>n of altering 
our Money, this change of Coin, or 
raiting the denomination of Silver in 
purs and other Mints, ought to have 
Been greater by much fince Henr^ VIFs. 
time, than it was between tliat and 
Edw, Iirs. becaufe the great change of 
the value of Silver has been made, by 
the plenty of it pour'd into this part of 
the World from the lVefi4ndi£s^cA diUcp- 
yer'd till Henry VIFs. Reign. So that I 
think I may iay that the value of Sil- 
ver firom Edw, III. to Henry VII.change4 
not ^, but from Henry VII. till now it 
chang'd above ^, and yet Money having 
been raifed in our Mint | iince Edw. lU'^ 
time, the far greater part of the raiting 
of. it was before Hemy VIFs. time, and a 
very fmall part of it tince^ ib that tha 
cattle intinuated by our Author, 'tis evir 
dent, was not the caufe of leflening our 
Ccttn ib often, whatever was it and 'tis 

pqllti^le there wantsd not mea 
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je(5ts in thofe days, who for private eti&, 
fafy wrong Suggdtions, and ralfe ReaibOf^ 
ings, cover d widi n^yiimous terms^ - led 
tiiofe into miftakes , who had not the 
dme and will nicely to examine^ the a 
Crown ficcp three times as big as one 
of ours now might, for its fize alone^ 
deierve to be reformed. 

< 

To Ohje^ 2. He laySj Tie raifrg the 
Denomination if Money in Spain and Pofr 
tugal , was making it go for mare when 

^oind, than its true 'value. 

This, I lay, is impoffiWe, and defire 
die Author to prove it. It did in S^ain 
And Fortngalj juft what it will do iiere 
and everywhere, it made not the Silver 
Goin'd go for more than its value in all 
things to be bought, but juft fb much as 
i;he Denomination was raifed, juft fo 
much leG of Commodity had the Buyer 
in exdiange for it : As it would be here, 
if you fhould fcan Six-pences into Shil- 
lings, if any one went to Market with 
this new Money^ he would find that 
whereas he had aBufljel of Wheat laft 
Week for Bight SWffings of the former' 
C<miy he would haye now but half 4 
Bufliel for Eight of the new Shillings, . 
when the lame Denomination had bur 

half the ^UaQtiqr -of SiWer. ijoideed thc^ 



■' who were to receive Money upon forf 
met Contrads, would be de&auded oT 
half their d!ue, receiving in their fid| 
tale of any Denomination contrade^ 
for;, but hall the Silver they (tk&tAd have^; 
the Cheat whereof they would find^ 
when they went to Market with their 
hew Money. For this I have above 
proved, that one Ounce of Silver is, and 
eternally will be equal in value to an- 
other Ounce of Silver ; and all that can 
l>oi£blyput adiiierence between tbemy 
is only the ^ff^ent value of the work* 
inanfliip beftow'd on one more dian an-* 
bther^ which in Coinage our Autfaoc 
. tells us in this Paper is but 16^ J. per 
pound Troj. I demand therefore of our 
• Author, to (hew that any fort of Com^ 
age, or, as he calls it, raiGng of Money, 
can raife the value df Cwi'd Silver, oe 
make it go for mdre than uncoin*d, ba- 
< .ting the charge ffif Coinage, unkis it be 
to.diofe who being to receive Money up^? 



the tale agreed Ibr, lecdveleur than they 
Ihould of Silvei*, andib be defrauded 
of what they really contra<5fced for. ' ' 
. What e£fe<^ fiich a raifihg of dieif 
Money had .in one reticular, I wiil^U 
iiur Author. In Portugal they count 



on former Contra(51:s, will, b 
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i^thCT ima^nary Coin^ juft as if we here 
/houid count all ow Sutiis by Farthings* 
It pleafed the Government, polfibly, be-. 

told that it would raife the vakie of 
their Money to raiie in Denomination 
the feveral J'pecies, and make them go for 
a greater ( let us flippoie double the ) 
number o£ Reys than formerly; What 
was the Confequence ? It not only coii-, 
founded the Property of the Subjed, and 
iHfturbdd AJuurs td no purpoie ; but 
Treaties of Cbmmerce having fetled thei 
Rates of the Cuftoms, as fo many Reys 
en the fieveral Comtdoditiesi^ the King 
immediately loft in value; half his Cu^ 
nbms. The fame that in proportion wiU 
iiappen ia the ietled Revenue of th^ 
Crown here upon the propofed change, . 
For tho' our Author in thele word3f> 

^'heram all muf ^fir*d kf this AB isy t$ 
keep Siher when Coind of tie fame <valut 

it was before, wcAild inHnuate^ that this 
latfing di^ Denomination, or .leflemn^ 
Oiur Coin^ as is proposed, will 60 no fudi 
thing ; yet 'tis demoflftration^ that whed 
our Coin is lelTen'd 3 </. in j /. the King 
will leoewe $ per Cent. l«is in vabe m 
his Cuftoms^ Exdfe, an^ all his fede^ 
Revenue, and fo proportionably, as the 
quandr^ of Silver in every J^eciee qf <NUr 
Coin uuiU .be ji^4e*id^-i^iUi now^ti^ 



Coin'd in thofe of the Ume Denomi- 
nadon. 

But whatever our Author means by 

making Mm^y go for more when Coind than 
its fr^ value, or by ieepng Siher Tvheh 
Comd pf the fame . value it was hefore\ This 
is evitfeni^ that raifing their Money thus 
Ey Coinihg it with Ids Silver in it thahf 
irhad before^ liad not the effed: in Vot~ 
tdgal and Spain, which our Author pro- 
{)ofes from it here : For it has not brought 
one Penny more to ^e Mint, there, nor 
"kept dieir Money or Silver from Expor- 
tation fince, tho' forfeiture and death be- 
Idle Penalties join'd i^ to this tridr 
0f r<9^/^ -to keep it in; 

But our Author tells lis in Anfwer td 
XybjeB. 4. Th£5 wiU fcar ee ever at aU hi 
'^uived. if of 100 Guinea's a maiof 
lias in his Pocket, $ ihould be pickea 
0ut fb/as he (hould not percdve it, the 
I fraud and the iois would not be one jotf 
idie J and tho' he .perceived it not 
. whelrf or how it was done, yet he will 
fmd it in his AccontptSj ana the going ^ 
to much back in his ££late at the end of 
t!ie year. 

gTo the O^^/Mf he iays. The 

fitfg, your Coin ( ^ may he ) may raife the 
price of BuSioH here in England. An 

^ual iit 
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^aiue tq an Ounce of Silver every wh^^ 
taring the workmanHiip. I fay it is inir 
poffible to be otlieryvife, and require our . 
,'j!Luthor to flievy it pojOfible in Eniland, or , 
any where, or el£e hereafter to .ipare his 
pMf h&s» To,avoijd f^^Uacies, I defire tp 
be underltood, when I ufe the,word S'lJr 
ow al,onej to mean nothing but Silvear, 
and do lay afide die oonfideradon pf b^ 
ler Metals tliajc niay be mixed with lii 
tor I do riot lay that an Ounce of ttani 
;^d Silver that almoft « of Copp^" 
in it, is of equal value with an Ounce . 
of fine Silver that has no alloy at all, 
put, that any .two Ounces of equally al- 
loJd Silver, will always be of e^ual value; 
the Silver, being the meafure of Com- 
merce> 'ds the quantity of Silver that is 
ifi every piece he receives^ and not the 
Denoiiii^doa of it whicili die Merehant 
looks aner, and ydlues it by. ^ 

But this railing of the Denominatioa ? 
6iir Author would have pais , becaufe * 
ftwiH be hmer for the Pojfejfors ef Btdlum^ 

als he iays Aitfw. 9. But who ^re t^e 
who now in England are polfefs^d .ojE 
Much Bullion? Or what private men' 
are there . in England of that oonfideri' 
tion, that for th^ advantage all our 
Money Ihould be hew Coind, and 0% 

a Id^ weighty with to greap-a mrge to 

* Digitized by C(»pgle 



tfie Nation, and lo6 to His Majefties 
. Hevenue ? 

He tober adds, Anfw. It doth not 

thnce inex^hahlj foUow y it imll raife the 
frice of Bttllion b^imd Sea. 

It will as inevitably follow, as that 19 
Ounces of Silver will never be equal in 
weight or worth to 20 Ounces of Silver : 
So much as you leiTen your Coin, ib 
much more muft you pay in tale as will 
..make up the quantity of Silver the Mer-* 
' diant expeiSs for his Conunodity, under 
wliat DonomiAadon ibever he receives 
it. 

The Clothier thus buying his Spmfit 
Wooll, QU and Labour at j ferCenti 
moTQ in Denomination, fells his Wool- 
len Manufat^re propordonaBty deareif 
. to the £^^///& Merchant, who exporting 
*it "to Spain, where their Money, is not 
' chanced, fells it at the ufual Market rate, 
T^nd io brings hoqie the fame quantity 
^^f Bullion lor it ..which he was wont, 
^ which therefore he muft fell to you at 
■ Hhe fame raifed value your Money is at : 
•*And what tnen is gain'd by all this? 
'The Denomination is only chang'd to 
prejudice of the Pubiick> but as to 
all ^e great matters of your Trade, the 
lame quantity of Silver is paid, for Com- 

^)G(dities as b^ore, and ^ey "feld in 

r "R their 



Google 



( >8) , 

leveral ForeignMarkets for the (atae .{ 
quantity of Silver. But whatever hap- 
- peps in the rate of Foreign Bullion, the . 
i^aifing of the denomination of our ' 
Money, will bring none of it to our 
Mint to be Coin'd ; That depends on the 
Balance of our Trade, and not on lef- 
fening our Coin under the lame Deno- 
hiination : For whether the Pieces we i 
call Crowjtis be Coind 16,24, ^ 
Grains li^»ter, it will be all one as to 
the value* of Bullion, or the bringing ' 
i^ore or leis of it into England, or to our ' 
Mint. 

What he (ays in his Anfwer to Ok- ' 
JeSf. 4.. belides-what we liave already ta- 
ken notice of, is partly againil his BiUj^ 
and partly iniftake. 

I. He lays. It may he feme ( as it is 
mw ) Gain to thofe that will venture to 
melt down the milled and hea'vy Money now ' 

Coind, That no^en do venture to va&k» 
down the miU'd and heavy Money, yf - 
evident, from the CnaU part of mUl d . 
Money is now to be fbunaof that grei. 
quandty of k that has bean Coin'd f anib 
a farther evidence is thi&^ chat jnilld . 
Money will now yield 4 or 5 more 
fer Cent, than the other, which muu b& 
to melt down^ and ufe as Bullion^ aind 
J^bt as' Money, in ordinary payments. 
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, Tlie reafbn whereof is, the Hiameful and 
c horrible debafing ( or as our Authoir 
would have it racing ) our unmilled Mo- 

• ijey by Clipping. 

For the odds betwixt Milled and un- 
njill'd Money being now, modeftly fpeak- 
ing, above ^o per Cent : and Bullion, for 
Reafons elfewhere given, being not to be 
' had. Refiners, and mch who have need of 
■ Silver, find it the cheapeft way to buy 
; Mill'd Money for Clipp d, at 4, 5-, or more 
^er Cent, lok. 

I ask tlierefor^ this Gentleman, What 
fhall become of all our prefent mill'd and 
heavy Money, upori .the pafling of hiis 
A<5t ? To whidi his Paper almoft con- 
fefles what I will venture to anfwer for 
' him, viz,. That as foon as fuch a Law is 
palTed, the milld and heavy Money will 
' all be melted down ; for it being 5* per 
»'7mT. heavier, /. e. more worth than what 

* is to be Coin'd in the Mint, no body 
will carry it thither to receive y per Cent, 

^q{s for it, but fell it to fuch as will give 
, \ or 42 per Cent, more for it, and at that 

rate melt it down widi advantage : For 
. ■ Lohhard-firieet is too quick-fighted to give 

60 Ounces of Silver for 5-7 Ounces of 
•.. Silver, when bare throwing it into the 
I melting Pot, will make it change for its 

ipqual weight J fo that by this Law 5 per 
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Cent. G^in on all pur Mill'd Money^ will 
be given to be lhared between tiie Poi^ 
felfor and Melter of our Mill d Money, 
put of die honefi: Creditor and Land^ 
lord s Pocket, who bad the guaranty ot 
tiieLciw^ that under fuc^h.a tale of pier 
ces of fuch a Denomination as he let his 
Land for, he fhould have to fuch a value, 
i, fuch a Aveight in Silver. Now I ask 
whether it be not a dired and unanfwer- 
ftble Reafon againft this Bill, that he 
ConfeiTes that it will be a Gam to theji 

^ho "will melt dffum the Mill d and heavy ^ 

with, fo much lofs to the Publick, . . 
jSnd not, as he ^ys, with very finaU hfs 
to t^ofi that jball he paid ■ in the nerWy un* 
leiS he calls c per Cent, 'pery [mall lofsy for ' 

\vi$t mudi is ic to receive 6ut ^7 . 
Grains or Ounces <^ Silver for 60, whid^ , 
}s the proportion in making your Crowns 
^ d. lighter. This is certam, no 1x)dy 
will pay away Mill'd pr wttghty Mo©ey * 
for Debts or 0>i^iK>dities^ when it wiS^ 
yield him 4 pr (per Cent, more ; lb tfiat/~ 
^vhich is now Idt of wdghty Money^^ 
being fcatter'd up and down the Kiag* 
dom ii;^o private hand/, which cannot 
'tell how ID m^t it dowA, vjrill bei^q^ . 
iip and loi^ to our Trade. And as to 
,your CUjgg'd and light Money, will ypii 
«ttke. f oew for Coin^ee, without 
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t^kipg any care for that? The making a 
new Itandard fpr your Money^ cannot do 
than make ail Money which is lighter 
than that itandard unpaflable^and thus the 
Mill d and heavy Money not coming ii^- 
to payment^ and the fight and Clipp ^ 
not being lawful Money, according tp 
the new ftandard;, there mull needs be 
fudden ftop of Trade, and, 'tis to be, 
feard, a general confuiion of Affairs^ 
^ougli our Author lays, it mil not aty 

ways interrupt Trade. 

2. The ktcer part of diis SeBan about 
railing the value of Land, I take the 
herty to fay is a miftake.j which thougli 
3L fuifident Reply to an Affordon wim« 
put Proof, yet J ihali not fo ifar inutate 
this Author, as barely to lay thin^.f 
And dierefiare I fliall add diis ReafonTor 
w to I fay, i^wz,: becauie nothiag osa 
truly raife the y^ue, i. e. the ^ent <^ 
Land, but the inereafe of your Money ; 

"^hut h^\3&& raifing the 'value.pf Land is a 
Phrafe which, by its uncertiiin;lenfe,,may> 

\ ^deceive others, we may recjton un theft 
j^rnl meaiaings of it. .-/ " .i 
/ I. Thp vaUie of Lan4 is ralfed^ i^i^be^ 

■ its intrin/ick worth is increafed, e, wfiecl 
it is fitce4 tairing forth a;^ea<tr ^iiani 
^ of '.any yal^a|>le Produi^ And. c^jg^ 

^e value of .te4a?4o8 
Husbandry. ' - '• 2. Th 
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2. The value of Land is raifed, whtn 
rqiiaining of the fame Fertiliy^ic conges 
to yield more Rent, and thus its value is 
raifed only by a greater plenty of A4oney 
TreaUire. 

5. Or it may be raifed in our Author's 
n^ay, which is, by raifmg die Rent in 
tale of pieces, but not in the quantity 
of Silver received for it, which, in truth, 
is no railing of it at all, no more than 
k could be accounted the raifing of a 
man's Rent, if he let his Land this year 
for 40 Sixpences, which laft year he let 
for 20 s. Nor would it alter the Cale,if 
he ihould call thofe 40 Sixpences 40 s. for 
having but half the ^Uver of j^osAn thsaif 
they would be but of half the value, how- 
ever their Denopiination were changed. 

In his Anfwer tp the y th ObjeStimy 
^ere is this dangerous Iniinudtion, That 
Coin in any Country w"here it is Coin'4 
goes hot hy weight, i. e. has its value from 

the fiamp and denomination? and hoc'' 
the quantity of Silver in it. Indeed in 
Coritrads already made, if your' jfecUs 
be by Law Coin'd a fifth part Hghter, un- 
der the fame denomination the Creditor 
muft take ioo fuch light Shillings, or 26 
"fiidi light CrowA-pieces for f A if- the 
La:w caUs them fo, but he loies | in ihd 
iotnalick value of his But in Bar* 



gain^ to be made^ and things to' be puf'- 
cha^^ Money has and will always haVe 
its value from -the quantity of Silver in 
st^ and not from the ftamp and denomi- 
nation, as has been already proved^ and 
will fome time or other be evidenced 

► with a witnels in the Clipp'd Money. 
And if i£ were not fo, that the value of 
Money were not according to the quari- 
tity of Silver in it, /. e, that it goes by 
weight, 1 fee no reafon why Clipping 
fliould be fo feverely puni/hed. 

As to Foreigners he is forced to con- 
fefs, that 'tis all one what our Money 
greater or leis^who regard only the quan- 
tity of Silver they fell their Goods for. 
How then can the leifqtiing our Money 
bring more plenty of Bullion into En^- 
land, or to the Mint? * ' 

But he fays, "The Owners and Lnporterx 
4tf Silvery will find a 'good Marhi$ at the 
Mint, &C. But always a better in Lon/- 
hard-fireety and not a Grain of it wiU 
come to the Mint, as long as by an un- 
der-baknce of Trade, or other Foreign 
Eipences, we contra<5t Debts beyond 
Sea, which require the remitting 
greater Sums tliither than are im« 
ported in Bullion. If for . akove Fof^ 

.ty Tears after Silver was raifed in the 
43 of £liz* fr(m 5 s. /0 J St 2 d. tb«. 



Omce:, \i'nmn d Siher n>as not worth aSove 4 s* lo^. 
^ fer Ounce ; the caufe was not that railing of Sil* 
' ver in the Mint, but an over-balnnce of Trade, 
* which bringing in an increafe of Silver yearly, fbc 
-which men having rK)occafion abroad,' brought ^t 
fto th(^ Mint fo be Coin'd, rather than let it lie 
dead by them in Bullion ; and when ever that is 
' the Cafe again in Evglandy it will occapon Coinhi^ 
again, and nor till then. ?Jo Money hvj^" in thofe days 
:£x/><;rrfi/,rays he, nonor Bullion neirher.fay I; why 
.fliould, or bow could ir, when our txporrej Mer- 
, chandize paid for all the Commodities we brought 
home^ with an ovefpkis of Silver and Gold, whiqh 
fftaying here fer the Minfon work. Bur rhe paf* 
fing this Bill, will jiot hinder ths Exportation of 
^ one Ounce either of Bullion or Money, which 
muft go if you contraS: Debcs beyond Sea ; ahd 
how its haying been once pelted in England^ which 
"is anorher thing proposed in this Bill, fhall hinder 
' Its Exportation, is hard to conceive, when even 
Coining has not been able to do ir, as is demori- 
^ Arable, if it be examined, what vaft Sun^s of Milfd 
Money have been Coiaed in the two. lift Reigns, 
and how little of it is'nowlefr. BefiJes, if the 
^^Exportation of Bullion fliould be broaght under 
-any greater difficulty than of any other Commo- 
,dicy, it is to be confidered ^/herher the manage- 
ment of that Trade which is in skilful hand.9, will 
hot thereupon bsfo ordered, as to divert it from 
X6ming to Ertglmd for the future, and caufe it to 
be fenc from Spam^ direftly to thofe places where 
they kn^w Evglifh Debts will make it turn to beft 
Accompt, to anfvver Bills of Exchange fenc xhi- 
ther.r " ' ' F I N I S/ " 
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